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period may lead to forfeit of his Security fee and 25% earlier deposited amount
and strict legal action will be taken against participant.

The security deposit of successful Applicant will be retained with CTD till completion
of the work satisfactorily.

The successful participant shall have to lift the Condemned / Un-serviceable Items
within fifteen (15) days at his own expenses after announcement of successful
applicant name and within eight days of depositing the total auction amount. In
case of failure, Security fee, auction amount and un-serviceable stock will be
forfeited.

Auction Committee / CTD Punjab reserves the right to reject all offers at any time
prior to acceptance of offers as per rule 33 (I) of PPRA Rules, 2004.

Highest rate given by an Applicant at the time of auction will be accepted.

Condemnation / Unserviceable Item to be auctioned should be carefully examined
by the Applicant prior to participate in the auction process.

In case of any dispute, decision of the Auction committee shall be final and Auction
process may be restarted / re-scheduled by the Committee.

During the auction process, the mutual discussion and use of telephone shall be
strictly prohibited.

Sign/stamp on each page of auction document is required from the participants.
Interested firms, companies, suppliers, or individuals must possess a valid NTN
(National Tax Number) Registration Certificate at the time of the auction.

The Reserve price of this auction is PKR Rs.745,440/-.

All participants shall attend auction alongwith original CNIC and attested copy of
CNIC. In case non-availability of the same, entry shall not be allowed.
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